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Hazem Hassan

- As mentioned in details in note (54-2) There is a legal dispute between Sixth of October for
Development and Investment Company “SODIC” and Solidare — Egypt Company. The
Company’s management and its external legal consultant believe that the situation of Sixth of
October for Development and Investment Company “SODIC” is positive in that dispute.
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Translation from Arabic

Sixth of October for Development and Investment Company “SODIC”
(An Egyptian Joint Stock Company)
Consolidated Balance Sheet

As at June 30,2013
Note 30/6/2013 31/12/2012

No. LE LE
Long - term assets
Fixed assets (Net) (6) 182 060 771 212 879307
Projects under construction (7) 13 983 254 9090 827
Biological Assets 3095935 2419 959
Investments in associates (8) - B
Investments - available for sale ©) 4250 000 4250 000
Investment properties (Net) (10) 363 074 062 390 938 481
Advance payment for investment properties 4309 026 9351 065
Trade, notes receivables and debtors (Net) (11) 2241 180 352 1 549 006 869
Total long - term assets 2 811 953 400 2177 936 508
Current assets
Other assets (13) 3896 941 4962175
Completed units ready for sale (14) 60 780 983 47277755
Constructions in process 1 965 493 3677 787
Works in process (15) 2951443 739 2 845423 337
Trade and notes receivable (Net) (16) 1 055 829 712 1011631 836
Due from customers - constructions 1 041 490 -
Debtors and other debit balances (Net) (17) 410 502 346 408 400 721
Loans to Joint Ventures (18) 94 947217 85010928
Investments in treasury bills (19) 16 427 622 11905376
Cash at banks and on hand (20) 369 505 693 319 968 597
Total current assets 4966 341 236 4 738 258 512
Current liabilities
Provision for completion 21 117 784 876 131248 082
Provisions (22) 19 465 190 23078 752
Bank - lenders 3472307 11524
Bank - credit facilities (23) 159 445 950 35651373
Loans - Short term (35) 155 112 059 142 732 070
Customers advances (24) 4396 782 417 3527871 427
Due to customers - constructions 1 832 987 1153201
Contractors, suppliers and notes payable (25) 181 057 627 141 465 239
Creditors and other credit balances (26) 452222519 416 053 868
Total current liabilities 5487 175 932 4 419 265 536
Exsess of current liabilities over current assets / Working capital (520 834 696) 318 992 976
Total investments 2291118704 2 496 929 484

These investments are financed as follows:

Equity

Issued & fully paid in capital (28) 362 705 392 362 705 392
Legal reserve (29) 181352 693 181 352 693
Special reserve - share premium (30) 1316921569 1316921 569
Retained earnings 409 285 945 159 240 396
Profit from sale of treasury shares (32) 3692 867 3692 867
Shares kept for incentive & bonus plan (33) ( 80007 242) (80007 242)
Amount set aside for incentive & bonus plan (34) 25323 711 25323711
Net profit for the period 51 546 100 250 045 549
Cumulative translation adjustments of foreign operations @31) (253001 987) (106071 083)
Total equity attributable to the Company 2017 819 048 2113203 852
Non controlling interest (27) 49 285 949 51706 038
Total equity 2 067 104 997 2 164 909 890
Long-term liabilities

Loans - Jong term (3%5) 172 196 856 256 381 985
Notes payable (36) 48 673 577 73 924 905
Deferred tax liabilities (12) 3143274 1712704
Total long-term liabilities 224 013 707 332 019 594
Total equity and long - term liabilities 2291118 704 2 496 929 484

* The accompanying notes from (1) to (55) are an integral part of these consolidated financial statements and to be read therewith.
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* Limited Review Report "attached" 4


























































Sixth of October for Development and Investment Company “SODIC”
""An Egyptian Joint Stock Company"'
Notes to the consolidated financial statements (Cont.)

For the financial period ended June 30, 2013

6- Fixed assets

This item is represented as follows:-

Cost as at January 1, 2013
Additions

Disposals

Translation adjustments

Cost as at June 30, 2013

Accumulated depreciation & impairment loss as at January 1, 2013
Depreciation

Accumulated depreciation of disposals

Translation adjustments

Accumulated depreciation and impairment loss as at June 30, 2013

Net book value as at June 30, 2013
Net book value as at December 31, 2012

Building and

Transtation from Arabrc

Golf course Lamdi(&} Vehicles Furniture Office equipment Generators, machinery Leasehold Total
constructions and fixtures and communications and equipment improvements

93 628 961 59 513 895 55796 910 14 208 462 18 852 836 17 395 925 27 530 393 15 355 187 302 282 569
- 3305120 12 000 271 179 544 416 1053733 186 863 578 273 5951584

- - (26 921 350) ( 153 500) ( 4896) (178 220) (1848 377) - (29 106 343)

- @ 61.2 600) - (337 385) (509 585) (45 559) - (562 075) (9 067 204)

93 628 961 55206 415 28 887 560 13 988 756 18 882 771 18 225 879 25 868 879 15371385 270 060 606
29 139 108 - 12 899 104 9 844 105 7 422 167 9306 165 14 521 821 6270 792 89 403 262
911 624 - 3029483 1 009 757 1414243 1 899 662 2269 527 1 947 606 12 481 902

- - (11460 063) ( 110561) ( 1573) (152 194) (1 187 740) - (12 912 131)

- - - (322 042) (145 198) (43 346) - (462 612) (973 198)

30 050 732 - 4 468 524 10 421 259 8 689 639 11010 287 15 603 608 7755 786 87 999 835
63 578 229 55206415 24 419 036 3567497 10 193 132 7 215 592 10 265 271 7 615 599 182 060 771
64 489 853 59513 895 42 897 806 4364 357 11 430 669 8089 760 13 008 572 9 084 395 212 879 307

A) Land caption includes an amount of L.E 6 470 047 represents land pledged as a guarantee for the islamic finance (Murabaha) granted to the company from Syrian International Islamic Bank. The company has benefited from the granted facilities then paid all of it at
April 11, 2011. The pledge have not been cancelled till the issuing date of the financial statements. Also there is a blocking for two plots of land which amounted to L.E 6 505 880 for the benefit of one of the clients. The company's management believes that, the

blocking which is mentioned in the real-estate journal doesn't affect the activity of the joint venture and its continuity and its not probable that the joint venture may incure any expenses related to this blocking, as this client has a credit balance amounted to L.E 144
462 which is included in receivables - advance payments and the joint venture is in a process to settle this balance.

- Fixed assets include fully depreciated assets with an amount of L.E 11 236 653 as at June 30, 2013.
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