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To the Board of Directors of Sixth of October for Development and Investment Company "SODIC" 

Introduction 

We have perfonned a limited review for accompanying consolidated finaricial statements 
Sixth and Investment Company "SODIC" which the 
consolidated balance 30, 0 the consolidated statements of 

then vUU'vU, 

Accounting a conclusion 
interim consolidated finan~ial statements based on our 

ofLimited Review 

We conducted our 
0) 

Independent Auditor of the 

review in accordance with Egyptian Standard on 
Review Interim Financial Statements Perfonned 

" A limited of 

accordance with Egyptian on 
,",UU,V'-v us to obtain assurance we would become aware 

an audit. we do not express an 
HHLU"''''~'' statements. 

Conclusion 

on our limited causes us to believe 
the accompanying interim consolidated .LlUr..un.'L~" ,;nu,.",u,vu.u do not present all 

the as at of 
-month then 

November 14,2010 

http:LlUr..un


Tr{11!slqrion {ram Amhic 

Note 
No. 

Long - term assets 

FlXed assets (6) 

Intangible assets (7) 

Projects under construction (8) 

Investments in (9) 

Available for sale investments (10) 

Amounts paid On account af investments in companies under establishment (II) 

Investment properties (12) 

Developing properties (13) 

Advance payment to acquire invesonent properties 

CUEtoroers, debtors & noles receivables (14) 

Deferred tax assets (15) 

Totallong term assets 

Current assets 

Completed units ready for sale (16) 

Inventories &.Ietters of credit 

Consturction works in process 

Works Ul process (17) 

Amounts due from customers - constructions 

Trnde & notes receivable (18) 

Debtors & other debit balances (19) 

Loans to loint Ventures (20) 

Held for trading investments (21) 

InvestmeJlts in treasury bills 

Cash at banks & on hand (22) 

Total current assets 

Current Habilities 

Provisions (23) 

Bank - credit moilities (24) 

Long term loans - current portions 

Islamic finance ( Mw:abha) (25) 

Advances from customers (26) 

Amounts due to customers constructions 

Contractors, suppliers notes payable (27) 

Creditors other credit balances (28) 

Total current liabilities: 
Working capital 

Total investments 

These investments are financed as follows: 

Equity 

Authorized share capital 

lssued & fully paid in and share premium 

Amou:nts paid on account of share capital lUCrease and share premuim 

Legal reserve 

Special reserve - share premium 

Retained ea.rnings 

Treasury shares 

Arn.ounl set for incentive & bonus plan 

Net profit (loss) for the period 

Cumulative transiJltion adjustments of foreign OpefiltlOoS 

Total eqluty attributable to equity holders of the Company 
Minority interest 
Total equity 

Long-~~rm liabilities 
Long - term loans 

Notes payable 
Total long-term liabilities 
Total equity and long term liabilities 

l!!L2iW.!! 
L.E 

84964510 

27866671 

250000 

4280 000 

1000 000 

389589 (),I 6 

252 580 588 

29741263 

1177 383 210 

3 997 225 

1451 032 

2343264 232 

348725 

861 523 

50712 I 277 

714223 

117829430 

4995 944 

844 234715 

114565 166 

85985744 
5997 630 

3003 779 
3 665 660 909 

155[668 

105 263 593 

3111212009 

L.E 

5[ 154 [57 

19 

[2380561 

4280500 

25 799 500 

306209710 

1114762514 

48678 703 

493910 

398361 

197059 

1710 147591 

8659435 

739 423 

391612469 

119045460 

99413603 

97 347618 

2613222040 

1071874 

87334220 

The accompan)ing notes on pages form (5) to (55) are an integral part of these consolidated fwanda! statements and to be read therewith. 

Adminstrative & Financial Maru!ger Managing Director Chairman 

Ha"yHenery Maher Maksoud Magdy RasekIJ 

• Review Report" arucbed ., 
KPMG Hazem Hassan 



Sixth of October for Development and Investnu:nr Company ""'SODIC'" 

fAn Egyptian Joint Stock Company) 

Consolidated Income Statement 

For The Financial Period Ended September 30. 2010 

301912010 301911009 

Note From 1/7/2010 \"0'" 11112010 From 1I7J2009 

l:i!C ti1l3019!lOIO ti1l30!912010 ti1l30l7il009 

u; L.E L.E 

(39) 66303 140 14992679Q
Real estate & land sales 

3 508 906 036 807 431
Construction contracts revenues 

944480 (55795)
Real estate co:osuitancy, promotion & marketing services revenues 

447461 7964077 1 964 150 
Service revenues ofBever!y Hills City 

795900 1 081233SetV:ce revenues ofAllegria project 

507 184 636 163Other revenues 

'.om 11112009 

ti1l3019!2009 

L.E 

742 

9262 

503 367 

512152 

74562591 197589 550 8932 786 16020228
Total revenues 

(40) (14272 509) (18261 494)
Cost of real estate & land sold 

(3058 955) 368291) 897)
Construction contracts COSt 

(899816) ( 15 391)
Cost of real estate consultancy. promotion & marketing services 

(5737997) (15605614) (3981814)
of Beverly mlls City 

612) (1 m 869)
Service costs ofAlJegria project 

(l 958967) (2 252 008) 
Other 

(704590) 

(8575801) 

( 153 068) 

(11402530) 

(25915 MO) (67559092) (9732102) (20835989)
Total costs 

48 647 551 UO 030 45& (199316)
Gross profit (lGSs) 

(41) 39437801 49806 9912110
Other operating revenues 

(43) 32 
on sa'c of investments 

(43) (25799 (45768 (6351 498) SeUing & marketing expenses 

(44) (20689 348) (66631 971) (13571547)
General & administrative expenses 

(4815761) 

357 422 

873 634) 

(41681 296) 

(45) ( 486 864) 841 420) 
Other operating ex.penses 

41 109378 95622 197 
Operating profit (loss) 

(46) 21608116 61 167301
Flliance income 

(47) (7 246) (10341 999) (6 085 427) (14620208)Finance expenses 

14569870 40825302 (236 835) (2 362 977) 
Net rmance income (expenses) 

(9)Share in profits. in associates 

(10955 US) 

5 848 592 257231 

55619 248 136447499 (11 192 050) 
Nct profit (loss) for the period before incom~ tax 

Deduct: ­

(48) (1010 112) 19024198 (1900 134)lncoxne ~ax expense 

56749420 1074232Uj (9291 916)
Ntt profit ( foss) for the period 


Net profit (lou) for the period ';AttribUnble to: 


56 130 589 106 230 268 r 649 967) Equity hoJders ofthe Company 

618831 933 (I 641 949)
Minority share ill profits & losses ofsubsidiaries 

(34642021) 

(4532 151) 

(30 109 870) 

344 566) 

(2765304) 

Net profit (loss) fur the period 

Earnings (LQss('s) per !tlllrl; (l..E; Share) (49) 

56 749420 

1.55 

107423 201 

3.08 

(9291 916) (30 109 810) 

(0.96) 

. The accompanying note, on pages form (5) to (55) are an integral part of these consolidated fmandal statemenis and to be read there"itb. 
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Sixth or October for Development and investment Company "SODie" 

(An EgYQtian Joi.nt Stock {omyanYl 


COllSolidat.d Stat.ment of Chang., In Equlty 

For The Financial Period Ended September 30 l 2010 


Am"uni1 plilid Uti "'~O::UUfl{ I'urciJ,:n currency Eqlllty;l!ribu!Rhlt; 

btued & paid up tA.'lIlIarl1'ClLIphalillcrUle LtlllJ SpudlllrCli1:n'~ Tuuury Selu!dcliml,luntfl), Irll.BuiUlu.n IIdIuJlmcnl' Net prllfil(h'lIJ) (I!C'llliry I!IIldcrsnf 

n'~[,III1(,C ,.~ iii JIlIU.lUY 1, ltW9 2fl' US 566 9BH 

2:H93so 

912439354 Ii 7S0 0110 465586930 27255 H76 11577313H() 

3150000 37$0000 

(7142) 

NC1 IDSS flv 1110 jXfiod 

llahnrc U It Scplcrrlh~r 30,101)9 

fhb,lIce U lit .humar), 1, WW 

Am,\.)ulIlS p:lid on account Qi share c<rpi1Ut incrc:.se & o.hurc pEcmium 

Am(wnl 1r;H\s!crrcd to h~l;\il1cd c,~mm&$ 

(30) 

284133960 

284 (33960 S3Q709~ 

466929054 

1<l191l633U 

141906330 912 439 354 

(SO (107 I411 

(800117142) 13150(Jon 

65) 

491164 JU7 

49! 

(27344566) 

( 114J1l1S71) 

653906 

607745 

(27344566) 

1735392143 

1732674794 

4669290S4 

39446365 

4044S2215 

(33) 213 416 213416 

(36) 
243499 243499 

[06230268 106230268 

R.!JIIlCJ: JI,j 11111 SCIJ(wlIber JU, 'lOW 3627l)S39n '2281541 031 

.. The accompa.nying noles on pilge!l form (5) to (55) are an integral part oCUiese consolidated financial statements and to be read therewith, 

Mlllnrlty 

2459117H 

Totw! 

17lH 32:!OIJ 

(63032) 

(607745) 

(2 i6S )04) 

211546JU 

15759079 

653906 

(30)09&70) 

17S6S4677l 

1 758 4J3S7~ 

466 

69769650 

(243499) 

1 192933 

69769650 

2lJ416 

J07423201 



----

l 

Sixth 

Cash flows from apcraM" activities 

Net profit (loss) for tbepmod before income tax 

.ruli~tmellts fOr:~ 

Depreciation of fixed assets & rented units 

Amortization of other assets 

IDvestmenL'l 

Capi!:ll gain 

Capital loss 

Gall on sale of investments in subsid~aries 

Unrealized gain onl1eld fer trading investments 

Provisions formed. 

Excess of the Company's share in the fair value oine!: assets ofthc:lomt Ve:r..ture 

over the consideration paid 

Equity ~ setteled share. based. payment tr.msactions: 

Operating profit (lOS5) before changes in working capital items 

Changes ~n welkin(\' capital items 

Change in inventories & letters of credit 

Change in works in process 

Change in investment properties 

Change in development properties 

ChiUlge in oet assets and liabi1ites ofllie 10int Venture 

Change in advance payment acquire investment properties 

Change in due: from customers - CODstructions 

Change in cODStruetion works in process 

Change in trade & notes receivables 

Change in debtors & other debit baIances 

Provision for cornpletion ofworks - used 

Change ill advances from customers 

.Amount due to customers-construction 

Change in contractors, suppliers & notes payable 

Clumge In creditors & other credit balances 

Blocked deposites & other credit balances 

Cash of companies under estabIisbment at the beginning of the period 

Restricted cash 

Change l~ saving certificates (due within three years) 

Net cash provid£d from. operating activities 

Cash flows from investing activitie$ 

Payments for purchase ~f fixed assets & projectS under construction 

Payments 00 account of investments Jl) companies under establishment 

Payments for acquisation of investments in subsidiaries sold 

Proceeds from sale of investments in subsidiaries 

Payments fur acquisation of investments in associates 

Payments for acquisation interests ofJoint Veurures (net of cash acquired) 

Payments for acquisation of additional interests of Joint Ventures 

Payments for loans to lOIDt V cntures 

Payments for acquisatioo availabIe ~for ~ sate investments 

Dividends Tecclved from available ~for ~ sale investments 

Proceeds DUro sale ofheld for trading investrneots 

Payments for purchase ofhdd for trading investments 

Payments for purcbase of treasury bills 

Proceeds from sale affixed assets 

Net cash used in investing activites 

Cash flows from fmallclng activities 

Bank: - credit facilities 

Payments for ls1amic nnallce 

collected on aCCOunt of share capitalmcrcasc & share premium 

Payments for issuance expenses ofsbare capital increase 

Minority Interest 

Payments for purcbase of treasury shares 

Dividends paid for eOJployees 

Net cash provided frOID financing activities 

Foreign currency ~slatloo differences 

Net movement in c1tsh & cash equivaJents during the period 

Cash & cash equivalents 
CaSh & cash equivalents as at 

Note 

~ 

(23) 

(41) 

(35).(56) 

(23) 

(22),00) 

(11) 

(20) 

(lO) 

(32) 

(22) 

N'me -month ended 

116447499 

6174 

)9435 

( )50274) 

8;\5) 

292 t67 

(32027272) 

( 3650337) 

)6526575 

(l3892480) 

3 750000 

932l53]) 

(4055986) 

116641) 

4398985 

(40751619) 

30843819 

(29741263) 

(J 689290) 

197059 

( 149 492 625) 

( 115 508 809) 

( 1 375012) 

1052438 

479'794 

132260) 

36 128077 

2022819 

15 550 000 

070956 

7600000 

320082204 

887 976) 

( J 000000) 

(3320 

J 000000 

( 250000) 

( 155453 

(86748524) 

( 55 223) 

350274 

98973039 

(94 104279) 

(4995944) 

490996 

(357661511) 

( It J61 

(6517863) 

466929054 

(27500000) 

70475 

( 27000) 

491 997901 

213416 

454632010 

382827705 

N'me ~month ended 

(34 011) 

4405040 

14575 

( 68248) 

9 lI2 

(2673 169) 

56071 

3750000 

(29148640) 

( 171690) 

(266143 140) 

10]0234 

( 487 321) 

91773 

9474925 

660220) 

359869246 

755] 030 

(25836 850) 

( 380 134) 

1 ono 000 

144372 816 

(10521019) 

( 30 000) 

([14153995) 

(124227703) 

61 J48967 

59577l 

( 7242) 

(1 992) 

___-'6:;;0.;;,:312 506 

.. The accomp9.nyin~ notes on paj!cs form (5) to (55) are an inte£ral part of these consolidated financial statements and to be read therewith. 

477311 

80457619 
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1 

1 purpose IS re()re1,ente 

1 

1 

1 

1 

l • 


•
~ 

~ 
• 

! 
• 

~ 

and reclaiming lands in the urban 

the 

and leasing 

as trade for that is limits the 

1 1. 

] CODClPallY "SODIe" (the 

1 
- was incorporated accordance with the 

~v~,U~'.'~'Jli~ and the 

1 Cooperation No. 322 

1 registered Giza 

• of 

• 

• building to building 

• Building, selling aU various of real estate. 

~ • Financing 
.. 

in accordance 1995. 

hardware 

~ 
• 

~ 
internet, space stations and 

.. 
iii- .. 
iii... .. 
iii-
~ 

In addition, Company may in any manner 
VVL~IJ'<LL",_" or others which ~ 

Egypt or 
..... it is entitled to merge into or 

accordance the oflaw and 
~ 

~ 

... 
- 5 ­

may assist it to 

these VV.""'f."W.L<V" 

III 



Sixth ofOctober for Development and Investment Company "SODIC" 

the date ofis years m 

& AlexandriaCompany is m 

consolidated fmancial statements of Development Investment 
Company Parent 
June 30, fmancial statements of Company 
(together the Group's interest in Ui>OVVl.UL'-•.,. 

Ull'C>lJ:>.,H 

of the 
Mr. 

Company is located at 
Zayed Magdy J.,-a.,,,,,,..u is the 

2. Basis of preparation 

a. Statement of compliance 

financial ended 

b. 

These with 

statements on 	 cost 
for the following: 

; 

l1li Held trading 
l1li for 

• Liabilities for - based aVInems transactions lll;',,,-''',!! at values. 

c. 	 Functional and presentation currency 

statements areVV'J."'V'H~~C~'~ ,U.H<,,,,.,,,,",J.i 

functional currency. 	
in Egyptian is 

d. 

UU,UJ..",UH statements in conformity 
to 

policies and reported amounts of assets 
<'U,UIJLl'Jll0 are based on 

to w."".VU'J..HJLUF, ""-LL''''''~'' are AV_"V"'~."'~ 
revised if the revision only that or in the 
periods both current and future 

3. 	 Significant accounting policies 

policies set out below have consistently to periods 
these fmandal statements:­

6 ­



shares 

3.1 

3.1.1 Subsidiaries 

statements are in 
the date that control commences until the date control ceases: 

ChOU,"'H"'"',,' are represented in 

of As at As at 

% 

SODIC Services Co, - S,AE 100 100 

Sixth of October for levlelOpmem & Real Estate 
99.99 

Company "SOREAL" - SAE 


Beverly Hills for of Cities & Resorts Co .• 

58.59 58.59 

S.AE '" 

SODIC Garden for Development & Investment 
50 50 

Co, ** 
Move-In for Advanced Co" SAE 70 55 

EgyptGnoen:sca]Je for & Reclamation Co, . SAE 51 51 

El Yosrfor and Agriculture lev,~loplmeJrlt Co, 
99.99 99.99 

-SAE 

SODIC for & Real Estate Investment Co, 
99.99 99.99 

-SAE 


SODIC SIAC for Real Estate Investment Co, - S.AE 80 


SODIC for Golf & Tourist 
 100 

for Real Estate VC.VCl\}IJIl!<;;m Co,- LLC 100 

WESTOWN for Real Estate Co. - LLC Egypt 100 

WESTOWN for Real Estate Co, . LLC 100 

Fourteen for Real Estate Investment Co. S,AE 

La maison for Real Estate Investment Co. S,AE 99.99 


Egypt
Cerem,DUY for Real Estate Investment Co. S.AE 99.99 


Centers Co, S.AE 50,00004 


Edara for Services of Cities & Resorts Co, SAE 99.97 


Egypt
SODIC for Real Estate Investment Co, S,AE 99.99 


SODIC LLC *** 
 99 

'" Management 
transitory 

- 7 ­



Sixth ofOctoberfor Development and Investment Company "SODIC" 

** 


*** 


3.1.3 

3.1.4 

3.2 

Company 
& Investment 
compallles. 

On 

Development 
Syria. 

associates on an 
commences until the date 

in the share SODIC 
some board 

activities the 
requmng ~,.w..u.I..uv 

controlled using the 
U..tJ,CLU'-'<CU statements Group's 

joint control commences until 

any unrealized 
are 

entity. losses are el1ill1na·teQ in the same way as unrealized 
to extent that there is no of 

on 
vVJ"i"''"'HUL'''''"U income statement. Non-monetary assets 

historical cost a foreign currency are 

UllU,",',"<U statements lil<l'H.H.aUJvU 

Assets and 

at the 


- 8 ­



3.3 

3.4.1 

income statement as an "'A~'vll"" 

cost is 

other costs are 

to (Cont,) 
For the financial period ended September 30 2010 

a. 

on which are located. 

Where 

for as separate 


assets 

h. Subsequent costs 

c. 

IS 

vuL.LLU<.H,..", useful lives 
lives are as follows: f 

~H'~~.'_W & constructions 
Caravans 

Furniture & 

VVILLLW.LU-LUV'''''''.!UU equipment 

& equipment 

Kitchen utensils 

llllprCfvemems from 

asset. 

for 
the=<"VU\,L"U use, and the costs 

"'-'LU<'J.~Jll (note No. 3-3-c) 

labour, any 
VVJe,-,..u.uvu 

are ac(;oume:Qdifferent useful 

Property, plant 
if it is 

will flow to the 
the 

5-10 

5 

4-10 

5 

2-5 

10 
4 

5 

5 years or lease term 

9 

each 



3.5 

'-''"''1-'-'''''''"<"''''-' 

U"'-LLV...L.u 

expenditure is vA~'vll"'-'U 

Sixth ofOctober for Development and Investment Company "SODIC" 

3.4.2 

a. Recognition 

eXtleCIea to flow are LL-"""'-'!::'LULV 

LU\.,HL>ualJ-lv non-monetary assets lJU."H'v"" purposes and from 

h. 

assets vVj-l,,-l.,C 

Intangible assets are ll-l\.,"';:""'" 

payment is deferred 

c. 

Subsequent expenditure on 
the future economic 

relates. All 

d. Amortization 

mCOIDle statement 

illlpairment at each 

all 

construction are 
and are 

3.6 

a. Available for sale investments 

=«UVLCU instmments held Company are classified as being 
at value, 

as a component 
cumulative 

VH'"UL',U ULVV;..uV statement, 
are stated at cost less 

10 ­



vH"".;"..LL"-'.... 

with any 

b. 

as 
on date it 

recognized 
/ sell the 

as current assets are stated at value, 

the income statement. 

lower of cost or net value 
the total area of the 

date at 
based on the outcome 

for 
of these 

3.9 Works in process 

All are included in work 
are to vV'UIJ.lvC',U 

when they are completed, 
date at of cost 

3.10 ConstruCtion work in progress 

contracts are made period 

TTo"ro"r1f'P IS 

as current liabilities. 

3.11 

Cash and cash equivalents 

- 11 



Sixth ofOctoberfor Development and Investment Company "SODIC" 

3.13 

a. 

A H-LL....u'''....i 

or more events 
if one 

that 
asset. 

a 
its 

discounted at the VLJ'J',.wW.<Li 

is 

J..LJ..1<L.u'"'''''' asset is 'val.'vU.laLlAl by 

Individually significant J.~'CUJ."U'"". assets are tested lIDpalrnlertt on an 

rernalillItg UJJUJJ.vHU assets are a."~''v'';'VU .... Vi.L'.,v'J. groups 
characteristics. 

" .. 'ULVU objectively to an event 
fmancial assets at 

that are debt 

units tax assets are 
determine whether there is any indication of impairment. If any such indication 

asset's rF',Yn,pr'" r\' 

other assets and 

if the amount of an asset or its cash­
smallest 

Lll'-''-'iJ'''Ll'U<;;-lJ.C from 

statement. 

recoverable amount 
its 

are present value 
reflects current m2LIkiet assessments of time value 
the asset. 

12 



3.14 

IS 

cash flows at a 
of money and, 

costs are re(:og;1l12:ed as '-'A~!vll')v ill income statement when 

3.16 

Trade, contractors and credit ual"au\~v" are at cost. 

3.17 

a. 

Incremental costs directly to 
a deduction net of income tax if any. 

are as 

b. 

\.<V",l.ll'C\,<U 

attributable costs, is 
as equity is 

c. 

Dividends are 

d. 

13 ­



Sixth ofOctoberfor Development and Investment Company "SODIC" 

3.18 Share - based payments transactions 

a. 

Hll,QU',l<U statements 
to reflect and the 

b. 

Appreciation Rights are granted to some Company's as part 
salaries and that v.u.l.,""_" to future cash 

is 
such liability, re-measures 
consolidated flnancial statements and at ,,'-'LU"JJlvJU.l 

changes in recognized fair value of the liability in the .LL.L... Vll,lv statement. 

3.19 

notes payable ate stated at amortized cost using effective interest rate 

3.20 

a. Real estate & land sales 

Revenue from 

Contract revenue LU'd.U<-'''''' in the contract any 
payments to extent that is probable they 

reliably. soon as the outcome of a 
and expenses are 

contract. 

completion is 
outcome of a 

to surveys of work 
contract can not be contract revenue 

to be 

14 ­



Sixth ofOctober for Development and Investment Company "SODIC" 

contract, the outcome of a contract can be 
all the following are 

• 	 It is probable economic Deltlel1tS associated contract will to the 
entity. 

• The contract 

c. 

Revenue is income statement when the 
is rendered, 

d. 

Rental ,LUvVU,Lv 	 LU\,'V.Ll.'"VV'J""~~~"~ in the consolidated statement on a 

e. 

Interest income is as it accrues in the 
according to the accrual basis of CI.,-".V'U.lLLU/,S' 

f. 

m '-'VU""Jlll..l<ll'-'U income statement according to 

Dividends 

income statement on date the 

Expenses 

income is 
right to 

the vVJ-''''''HU('W..,,-, 

3.21 

The cost the net area of in 
by the technical 

a. 

mcome statement on a 

b. 

c. 

the 

contribute 
Company's liability is 

Contributions are charged to 
basis of 

15 ­

http:LU\,'V.Ll


f'A'." ......... 

3.23 

-,-,U,LLU.iJ.5" (losses) per share is "<,,,vCU.<H"'''' by dividing the profit or loss attributable to 
ordinary shareholders the by the average ill.l-JeuU'''' 

shares outstanding during period. 

component the that is vilI5"1';'"'U 

providing products or services (business segment), or in providing products or 
which is 

are 

3.24 

4. 

within a 

applicable, further information about the assumptions made in 
IS the notes to asset or liability. 

4.1 

The of assets as a result a business ,",V.JJ,UllJ."'UVll IS 

on market values. The value of fixed assets is the amount which a 
property could on of valuation between a buyer and a 

in an arm's length transaction proper where in the parties 
without f"ro"IYl1"'" 

4.2 Intangible assets 

intangible assets is based on the flows expected to be 
use sale of the assets. 

I 

I 

I 

I 

I 

d. 
""""'-'V.LL4V tax on the profit or for the period 
Income tax is in the consolidated LLl\.,VllL'-' 

it relates to directly in equity, 

net taxable income for the 
anytax rates ",,",".1',,,.,., U=Y-l'~'V sheet 

years. 
. 

riP"cprrpri tax is 
the consolidated balance 

A tax asset is only to the extent It IS 

taxable profits will available against which the asset can be utilized. 
IJA~'U~U'V 

to the extent that it is no longer probable that the related tax hp1'PT1t 

using 
to tax 

16 



4.3 

Sixth ofOctober for Development and Investment Company "SODIC" 

Trade, note receivables & other debtors 

trade, note receivables & other debtors is 
value flows, at rate of interest at the 

which 
and a 

4.6 
rpfprf'nrp to market value declared at consolidated 

U"'..tU~'CJ.J.JL5 the cost to transactions. 

5. 

following risks its use of .LLll,,,",n.L~' instruments: 

note 

the Group's ~Vll"'''"'' and processes 


Group capital. 

throughout these fInancial statements. 


the Company, to set "'r""rn,nr, 

to 

Group, through its training management standards and procedures, aims to 
develop a control ill 

understand 

5.1 

is the risk 'WV,"-'...,'Lll.1J if a customer or counterparty to 
a instrument to meet its obligations, 
from the Company's customers and receivables. 

to credit risk is 	 the individual 
customer 

Approximately 100 percent the Group's revenues is attributable to 
a vast group customers. IS no COllce:ntI:atl 

credit 



the 

Lllu,.uU.,5,,"LU,,"1. 

for 
delivery terms and conditions are offered. The Company 

Sixth ofOctober for Development and Investment Company "SODIC" 

.u. has established a policy which customer is 
worthiness before the Company's standard ...."',,,......'.,.., 

advance 
and the full m delivery units to customers. 
No losses were observed transactions with customers. 

residential units are 
title is transferred 

payment, is 
customers are repaid at 

title and 

eX(lOSlLlre to credit 
mana:ilerneIlt does not any COlmte!rp,lrtl(:!S 

5.2 

The to provide fmancial only to wholly owned 
30, no 

Liquidity risk 
as 

that Group not be to meet fmancial 

is to ensure, as far as that it will 
liabilities when due, under both 

u.u",-,vvlJl.UULv losses or to 

the Group ensures cash on demand to meet 
theoperational expenses for of fmanciaI 

obligations; excludes ....cu".u....... '-',_" that carmot 
reasonably predicted, such as natural disasters. 

In 

(I) L.E 85 as 
amounting to the whole amount of 
2% per annum above 
Egypt. 

• 

annum and a commission 

,.."r,tPF'ti by platinum 
at the rate 

debit V(,U(.l.u~...... 

month. 
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5.4 

portfolio 

Sixth ofOctober for Development and Investment Company "SODIC" 

5.3 

The objective of is to manage and risk 
exposure within optimizing the return. 

to currency risk that are 
Companythe resnec:n 

assets 

mr\nF't"'Y"\1 assets and Havu,,,,,,, U'-WJlJ.JUJJ,':UVU 

The Company's investments ill subsidiaries are not hedged as currency 

5.5 

,v.u''''-'''-'L'CU in nature. 

The is no exposure to in .LU."'~''''',''' 
does not enter into 

rate swaps. 

arises from available-for-sale equity securities and ,LL"",,",,4-'!;"'."V,UL 

of its 
~.LU.UU'''<U statements 

Material within portfolio are on an individual and all 
buy and sell decisions are approved the Company' Board 

The primary goal 
returns. IVHillagerneIlt IS by 

the Company's investment 

in vestments are U'-',::>J.}:I;liUlvU 

monitored and they are .LU""-'U'~VU on a fair value ' 

and to sustain future 
a capital base so as to ="UH<Uli ''''',,"0'.''r 

The Board of 
the Company defines as net 

Company also the 
shareholders. 

monitors the return on 
for the period divided by total 

to capital management during 
ext,ern;alfy imposed 

- 19 
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Tram/ation (rom Amble;: 

Sixt/t()jOcwbJ.!r for Development and lnveSlmenl Company aSODIcn 


NAif Ej.{Tptilm Jajnt Stadt Cvmpl1tlv" 


NOfes the C(msolitlated fillQlleial st(1(em(!nts (Com.) 


For the financial perivd l!Ilded Seetember 30, 2010 


9- Fixed asset!! 

ilem is represented as foHows> 

BuUding & FurnIture Office equipment Generators, machinary Leasehold 

Lands construs;Hons & fixtures & communications KItchen utensils & equipment improvements Total~ 

L.E L.E L,E L.E L.E L.E L.E L.E L,E 

19570544 9175775 9376526 8054644 946 It )79 125 1210309 64 Sll794As at January L 2010 

21096553 475085 269458 30776 i1t 872Assets acquired through proponionate consolidation ofJOint Venture t 

636 564 I 888 3132972 2226 527 219146 7312935 537058 18614614Additions dllring the period 

290 J06) 660) ( 955852) (326 595) ( 165 324) (2034137)Disposals during the period 

679 7573 4295 491 207038
TransJal10n adjustlncnts 

40861776 11 522 033 11 451 346 11 105511 7878070 Z19746 18326736 ! 747367 103 17259\As at September 30, 20]0 

Accumulated depreciation & Impain:\lCnl 

1 977 877 3273847 2254358 2575970 3021731 255854 13 359637As at January 1, 20 j {) 

391 425 1526127 910417 895 DIS 1266S 1915753 259635 5911 OJ7Depreciation for Ibe periot! 

263290 263290Accelcratt:d deptccialion during the period 

306) ( 185993) (479255) (274 139) 716) 326409)Accumulated depreciation ofc1isposals 

401 49 526Translation adjustments 

AccumulaH~d depreciation & impainnenl loss September 30, 2010 Z 342 286 4614382 2685596 3196895 12665 4840768 515489 18 zoli 081 

Carrying amount at Septcmber 30, 2010 
40861 776 9 179747 6836964 8419921 4 681 175 267081 IJ 485 968 1231878 84 964510 

CCirrying amount al December 31,2009 
197898 6 102679 5800286 3370901 9157394 954455 51154157 

- Fixed assels include depr~ciated assets ofL.E 4 285 985 as at September 30, 2010. 

"Lands acquired through are mortaa2ed against the islamiC finance (Murabaha) granted to the Joint Venture from Syrian Ink"fl"lational Islamic Bank (note no. 25 ). 




2 
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7. Intangible assets 

item is represented as 

106090 	 19435 106090 

8. 	 Projects under construction 

is represented as 

on account** item represents the 
1.70 square meter for the 	 of using it as 

U''-'UU''::>ll-',o a building of an area of 
a the Company's 

9. 

Cost 
as at 

1/1/2010 

L.E 
Software 106090 

Lands * 
Works of roads 

Advance payments for 

Advance payments for fixtures 

Advance payments for 

& constructions 

Wells under construction 

* 

offices 

includes an amount 
land with an area 

has the 

Gardens for Investment 

Green Point for Importing and 
Garden Co, ** 

Accumulated 
amortization 

as at 

Amortization 
for 

Accumulated 
amortization 

as at 
amount 

as at 
3019/2010 

L.E L.E L.E L.E 
86655 19435 106090 

30/9/2010 

L.E L.E 
9 183328 7089510 

1 053964 
of machinery and equipment 395343 1 172 023 

6650515 1 329007 
of house building for ** 3500000 

6743640 2536 125 

339887 253896 

27866677 12 380 561 

7266748 representing cost of a vacant 
17 square meter for the purpose of the construction 

associates: 

Legal 
form 

"/0 "/0 L.E L.E 

Co, * SAE 20 20 

of SAE 255 	 250000 

250000 
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risk 

are ill 

Sixth ofOctober for Development and Investment Company "SODIC" 

Summary of frnancial on - 100 percent:­

L.E L.E L.E L.E L.E 

Royal Gardens for Real No financial statements have been issued for the financial period ended """'''B.'''''" 
Estate Investments Co. 

December 31, 2009 

Gardens for Real 640 953 341 (622901 18 051 652 15675198 (7 020 478) 
Estate Investments Co. 

* Royal the year 2006 in 
l'ln,3"t,mpnt amounted 

the 

Nonetheless, 
charged to consolidated income statement with 
December 31, 2009 as the 

** 	 Green Point Importing Trading Supplies was "",nal)Ju,:u>"u. on 
Septerrlber 30, oin conjunction directors' members. 

10. 

Paid amount amount amount 
Legal of as at as at 

form Ownershi~ ~artici~ation 30/9/2010 31/12f2009 
% % L.E L.E 

United for Real S.A.E 10 10 30000 30000 
Estate Services 

SODIC for Golf & Tourist S.A.E 0.0025 10 

S.A.E 1.8 100 4250000 4250000 
Co. 

for 

4280000 4280500 

investments is limited 
instruments that are not traded 

Pound. 

22 ­
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At 10349431 296247579 306597010 

Investment properties 
proportionate 

consolidation of the Joint 
Venture 
T otaI cost of investment 10 349 296247579 

83524548 

83524548 

83524548 

121558 

Accumulated deQreciation 

At 11112010 387300 387300 

145242 145242 

9816889 296247579 389589016 

amount as at 
December 3 1, 2009 

9962131 209710 

for the period 

Sixth ofOctoberfor Development and Investment Company "SODIC" 

Total 
L.E L.E 

23 



represents amount the sale Group's 
of El Development as detailed in note 

No. (11) above the collection on the of the 

* 

Sixth ofOctober for Development and Investment Company "SODIC" 

* leased out to amounts to L.E 

** 
an amount 

"''''''''-liLt" finance with 
128 S02 SOO (note No.2S). 

development acquired through the 
Venture - SODIC Estate 

2010. Details are as follows: 

Carrying amount 

L.E 

Telal Al Yasameen 157839341 

Deheat AI Sindean 3881991 

Telal AI Zumorod project 30041 079 

Tela AI Shams project 4403 162 

4355 

868 

The project of real estate # 70 56409792 

252580588 

constructed is * 
by Estate the 

Customers, debtors & notes receivables 

in present & notes 

30/9/2010 3111212009 

L.E L.E 
Customers 75889313 219797711 

debtors * 9844 400 

Notes receivable 


==.:;.:. Unamortized discount 

"'':>''<UJ."v"" project is 
for 
construction 

Joint Venture 

1 193334535 
1 068248 

101685 

remainder was collected by cross post dated '-''''-'va", 

Amount 
L.E 

9844400 15/9/2012 

9844400 15/9/2013 

9844400 1519/2014 

9844400 1519/2015 

39377 600 
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agr'eerneIlt, this 1,,,"="'" will collected by fmal one year 

exposure to credit, currency risks impairment losses to trade & notes 
is disclosed note no. (51). 

15. 

L.E 

Fixed assets 

Provisions 853 

Construction contracts 

Tax losses (3500000) 

Other items (764 

Total deferred tax (asset)/ liability (72 117390) 

Net deferred tax asset (70570729) 

Completed units ready for sale 

L.E 

1 111 784 

434877 

L.E 

(21 085 

(2750000) 

Liabilities 

L.E 

1365263 

1 546661 (50043966) 

(48678703) 

1 365263 

vVA."H"'''' of cost the vV',UIJ,lvL,,,,,, urnts sale the of 
project and is rer:1re:;en as follows: 

Cost of completed commercial units in 31B area 

Cost commercial units in 3iB area 

30/9/2010 
L.E L.E 
493910 493910 

3503315 

225 
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17. 

Detailsto currently 

270 220 274 l38 821 


Planning , survey , & soil researches 

.lJU,'Uil.,!', & utilities 

Other costs 

WESTOWN project costs 

Cost of the Company's land intended for use 

Planning, survey, lnp.1rvl_""" & soil researches 

& utilities 

Other costs 

'UUil.""'5, survey, & soil researches 
& utilities 

Other costs 

Cost ofland * 
Planning, survey, supervision & soil researches 

Building & utilities 

Cost of land of Dahshor' showrooms 

A of land in the Fifth (plot No.1) 

related to plot ofland No.1 

A ofland in the Fifth Community No.2) 

LAIJ'-'U",-," related to plot of land No.2 

144995743 


770787754 


24732755 


1 211 352472 


77 609 232 


81 133909 


l3010230 


14012 141 


512 


29468923 


16991449 


78894296 


5679097 


l31 033 765 


72 395223 


6931972 


32966304 


25313 372 


75770894 


26507518 


519494158 


55733042 


112483 


2343264232 


98094429 


407037632 


11 448 151 


790719033 


45897023 


35877641 


9928294 


29468923 


16020 174 


73883384 


3913598 


1219288 


20309901 


25 313 372 


75770894 


19214255 


519494 158 


37453388 


702 854 


1 710147591 


1 625 
 value of* item includes a 
lands customers during 

26 
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Sixth ofOctober for Development and Investment Company "SODIC" 

(1) Plot (1) 

, 

concerning approval 

I 
i (2) Plot No. (2) 

of 
with an area that is 
handover minute dated November 7,2006 

of to 
shareholder) to 

~~,_.~"~u concerning 

Group concluded a sub-development with 
for No. (8) of Eastown 

project meaSUlfl ACCOI'Omlg to 

The Zaid Real 
upon HH.Ul.LLll'-'.LLl 

Development Co. is authorized to develop the 
and not as an agent with master 

to measures to 
Real Estate Development Co. upon 

The sub-development amounts to 3371 387 which was during period in 
with the conditions agr'eelnellt and this amount will be rec:onleo as revenue 

upon the fulfillment 
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18. 
~ 

30/9/2010 

L.E! 
Trade receivable 192 615 069 86211 775 

Notes receivable 671670 544, 661 123357 

864285613 747335132 

: unamortized discount 2835 090 7357 
861450 523 739977 423 

J losses of trade & notes receivable 

861247523 739777423
I 

The Group's exposure to currency and losses to trade 
j & notes is in note no. (51). 

J 
19. 

31112120091 
L.E

] Contractors & suppliers advance payments 345022838 299599896 

Amount due from Mr. Firas Tlaas ( a in the Joint 22686890) 
Venture) 


Interests receivable 4963544 1959751
J 
Prepaid expenses * 124259514 85816267 

] Deposits with others 987676 929393 

Tax 693838 596635 
1 L 1G 's margins 4682802 

Due from SODIC for Golf & Tourist Co. 1001288 

1420 000Accrued fees * 
1 Other debit balances 2759332 2064396 

507476434 391967626 

loss of debtors & other debit balances (355 157) 

507 121 277 391612469] 

This balance includes an amount L.E 18 1 521) whichl * 
the to some customers who 

contracts to the Company.I 
of revenues related to 

j 

** 50% of 

The exposure to & currency risks to other debtors. is disclosed 

note no. (51). 
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20. 

amount granted to 
llll"'HV"ll on September 1 

interest 

Venture by the 
interest rate is 

before 

21. 

- National 

instruments ­

L.E 	 L.E 
98036562 

Fund 111027739 21008898 

5996982 

804709 

117829430 119045460 

related to held investments isThe 

22. Cash at banks & on hand 

Bank time deposits * 
Demand 

certificates (3 year maturity) 
Bank current accounts 
Bank blocked accounts ** 
Checks under collection 
Cash on hand 

L.E 
704690836 

10476698 
6275000 

115476064 

4760062 
2556055 

L.E 
244694620 

13 875000 
209867066 

2022819 
11330993 

505982 
480 

* includes an amount 500 000 in a blocked 
the facility 

as 

** full payment cost of the land to Urban 

reDlres:en"Lea as follows: 
consolidated statement of cash flows, 

30/9/2010 
LE 

Cash at banks & on hand 844234715 

certificates (3 year 6275000 

Restricted cash for share capital increase and share premium 

Blocked accounts 500000 

Cash & cash 
flows 

in the consolidated statement of cash 837459715" 

& cash 

L.E 
482296480 

13 875000 

83070956 

2522819 

382827705 

analysis for assets isLUUU.... 1Ulrate risk & 
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IS ret)re~;entea in the following: 

The amount used from the credit to the Parent 
Company from Alexandria Bank totaled L.E 85 million and bears 
interest rate of 2% per annum over and discount rate 
declared the Central Bank of This facility is O1"lr~l'tp"t1 
a note to L.E 85 million. 

The amount used from the credit to the Parent 
from Audi Bank totaled L.E 50 million and bears interest 

rate of 1.5% per annum over the average corridor rate. This IS 

the 

The amount used from the bank granted to the Company from 

amOUJltlflg to L.E 50 million. The 

Bank of Egypt totaled L.E 450 000 and a 
blocked (note no. and bears interest rate of 14% per 
annum and a commission of 1.5 per mille above the debit 
balance the month. 

The amount used from the bank granted to the Company from 
National Bank of totaled 4 million and guaranteed by 
certificates to L.E 5.5 million no 20) and bears 
interest rate of 10.5% and a commission of 0.75 per mille above the 
highest debit balance. The account was repaid and closed on 
UV,",·'vll.>VV~ 16, 2010. 

Balance as at 30,2010 

L.E L.E 

85831232 84917118 

10991 037 

154512 403631 

1 035832 

30 ­
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25. Islamic finance ( Murabaha) 

u<uu...u"v represents 50% 
the Syrian li.W...."JJ'CU1 Islamic 

materials necessary building 
JJ..U.L""V.u. with a uuuu" .... cost of 7.88% 

26. 

received from customers booking and ('("\lnt,.""tl 

and is as follows: ) 

j 30/9/2010 3111212009 
L.E L.E 

Land advances 30399099 27133596 

Advances for booking, contracting 
234630708 25888308& installments of residential units- 1'\..i:llLi:llIl~)ri:l Plaza proj ect 

Advances commercial unites - Auto Ville 88487797 

Advances project 2940437361 2435480001 

Advances West project 219 148 855 124720135 

Advances Telal Al Yasameen 36261010 

Advances project 116296079 

3665660909 2613 222 040 ] 

27. 

30/9/2010 31112/2009 

L.E L.EJ 
Contractors 58 017 578 25876267 

J 
Notes 

1 658 113 7488979 

54227430 59698178] 
. 113 903 121 93063424 

j === discount on notes payable 8639528 5229204 

J 105263593 87834220 
,,,; 

The to currency & risks related to suppliers & contractors is 
disclosed in note no. (51). 
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"An Egyptian Joint Slack Companv" 

Notes to the consolidated financial statements (Cont.) 

For the financial oeriod ended September 30 2010 


28. 	 Creditors & other credit balances 

Amounts collected on account of management, operation & maintenance 
of Allegria project 

Amounts collected on account of management, operation & maintenance 
of Forty West project 

Amounts collected on account of management, operation & maintenance 
of Polygon project 

Amounts collected on account of management, operation & maintenance 
of Auto Ville project 

Due to related parties of Joint Venture 

Accrued expenses 

Liability for cash settled share-based payments transactions- Executive 
directors * 
Amounts collected on account of the participation in the share capital of 
Beverly Hills Co. 

Customers - credit balances 

Tax Authority 


Estimated Income tax 


Dividends payable 


Accrued compensated absence 

Amount due to Rabyia for Agricultural & Urban Development Co. 

Deposits collected from customers 

Amount due to United Company for Rear Estate Services & Development 
Co. 
Accrued costs of works in process 

Customers -down payments for sub-development ** 

Amounts collected on account of management, operation & 

maintenance of Kattameya Plaza project 


Land purchasing creditors 


Retentions for guarantee of works 


Deposits to others 


Other creditors 


Translation from Arabic 

30/6/2010 31112/2009 
L.E L.E 

54993 000 49426136 

4671 085 2 858 379 

9396107 12869820 

785436 

294018 

94495208 113 237033 

2085 127 778555 

12319551 5059911 

2364346 4817059 

6492 227 4890359 

50916325 

91643 118643 

1 157 360 880469 

68047 56669 

8265734 7658934 

60691 

16163983 825684 

3371400 

8 124372 551 720 

183936 

1858011 

1 712585 691400 

20461232 8471 870 

300270733 213253332 

* 	 Represents the amount due to some of the executive board of directors of the Parent Company as 
detailed in note no. (44). 

** 	 Represents the collected amount from El Sheikh Zaid for Real Estate Development Co in return 
for the sub-development as detailed in the note no. (11) above. 

The Group's exposure to currency & liquidity risks related to creditors is disclosed in note no. (51). 
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29. 

sharesbalance as at SelJtelnbler 2010 reDreS(~n 

as 

Minority share in Minority 
Minority share excluding interest interest 

Minority in profit (1oss) profit (1oss) as at as at 
30/9/2010 

% L.E L.E L.E L.E 
Sixth of October for Development & Real 0.01 I 238 46 183 47421 46183 
Estate Projects Co. "SOREAL" 

Beverly Hills for IVH1Hd)<.<;;;lH<;;;11 of Cities & 47,69 545739 17411 871 17957610 17411871 
Resorts Co. 

SODIC Garden City for '-'''Y<;;;1.Jj.J1l1CUl & 50 156391 3149294 3305685 3 149294 
Investment Co. 

Move-In for Advanced Contracting Co. 30 I 283 117 885997 2169tl4 1 328996 

Greenscape for & Reclamation Co, 49 (l443 3795494 2351687 3795494 

EI Yosr for Projects and 0,001 27221 27188 27221 
Development Co. 

SODIC for JevlelOIlment & Real Estate Investmel 0.001 20 20 20 
Co. 

] SODIC SIAC for Real Estate )evlelo~)me:nt Co. 20 163475 20000000 20163475 

49.99 454280 49999960 50 454 240 .~ Tegara for Centers Co. 

0.0(}3 (27) 30 3] Edara for Services of Cities & Resorts 

O.OM 2 2Fourteen for Real Estate Investment Co. 

0.004J La maison for Real Estate Investment Co. 2 2 

O.OM 2 2Ceremony for Real Estate Investment Co. 
~ 0.01 32560 (30 1 714SODIC Co, 

1 192 933 95285230 96478 163 25759079 

capital was at 500 
IT\n"lr1<lM pounds). 

b - Company's share capital the to 

distributed over 16 107 shares at a par L.E 10 
Parent Commercial Registry to 

annotation was 

L.E 167 981 070 hundred seven million hundred eighty one thousand 

J 
-' 

C ­

i 
"' 

,~ 

.A• 
,.• 
J 

J 
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d- October 16, 2006, Parent has 
to: 

on 10/9/2006 

I 

I 

~ 

~ 

~ 

~ 

~ 

~ 

~ .. in the 
new shareholders, 

~ 

~ 

j
;,J 

900 million was collected ,",U'JIUvl i> of 
the J..U,-,~ "'''''''' 

On 2411 0/2006, was made original shareholders 
2 million at a fair value of 100 per The amount sut'scIJ.beKi 

1/2006 (the date of closing 
1 928 of 19 287 640 TPnr"""fl 

to and L.E 173 588 760 
26 I 11 / 2006. 
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f11TPr'troT" decided to approve the 
in favor 

illll.J1 !Vl.ll'"lJ.LLLll'!, th e 
~mJn0I1TY made its 

the capital 
""v,~~~~ value of L.E 10 

.L.L.LUJL>VLJ. that is fully 
90 million as 

of 

romn:>,.,,, after the is amounting to 
two million one hundred 

hllT"1r'~1'i and sixty Pound) over 27 
share with nOInmal value of L.E 10 per fully paid. 

Meeting 
decision issued on 

with additional 

the 

employees, 
to the fmandal 

authorized 
Pound). was made in 

such increase on March 4, 2010. 
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31. 

to the Parent vV,lUj-J<1HJ 

annual net proflt to form a 
,<-"",,,nt'" 50%of the 
".","'·iH"'U as follows:­

the Parent Company are 

Sixth ofOctoberfor Development a~,d Investment Company "SODIC" 

On November 4, 2009, the 
issued of the CO]cnpimy 

the offering of the 
flnancial 

to set 
transfer to reserve ceases once 
reserve V'UU1.i""-' as at 30, 

L.E 

6530455 

a".... v"'.. '.uF, to the Parent Company's 
4 627 374 reserve with the difference between the par value of the 

General 

Increase of the legal reserve with part of increase share n,."'·"''''rn with limits of half of 123409151 
the Parent Company's issued share 2006. No. 32). 

Increase of the reserve with of capital increase share 
(Note no. 

year 2007 with 5000000 
limits ofhalf of the Parent Company's issued share 

Increase of the reserve 5% of the net for year 2008. 2339350 

Add: 

Increase of the reserve with part of the capital increase share premium with limits of half 39 446 365 
of the Company's issued share capital the period No. 32) 


Balance as at 30,2010 181 352 695 
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Sixth ofOctober for Development and Investment Company "SODIe" 

32. 

This balance is amount increase share for a number of 11 
~""""'nT'n increase of one million share for the incentive and bonus 

plan the amounts that have been credited to the reserve, and after 
deducting the issuance expenses of such increase in addition to the amount credited to the share capital 
according to the General Assembly decision as follows: • 

L.E 

Total value of the capital increase share premium collected during 2006 983588760 

Amounts credited to the reserve to the of Article No. (94) of the 
,",,,-IUU.,-'VL',, oflaw No. 159 of 1981 related to the addition of the share ore:illlUill 

to half of the issued 

Total issuance expenses attributable to the issuance of the shares of capital increase 

2006. 

Add: 

Share premium of the employees' incentive and bonus plan issued during year 2007 


Amounts credited to the reserve according to the of Article No. (94) of the 

Executive of Law No. 159 of 1981 related to the addition of the share 

premium to the to half of the issued capitaL 


Amounts credited to the share capital the period to the 

General Meeting held on 6/4/2008. No. 30) 


f 

share of the increase in share collected the period 

123409 151 

27740255 

90 000 000 

5000000 

5 000 000 

471 428 580 

Amounts credited to the reserve the period to the of 
Article No. (94) of the executive oflaw No. 159 of 1981 related to the addition 39446365 
of the share to the reserve until equal to half of the issued 

Deduct: 
27500000Total issuance expenses attributable to the issuance of the shares increase during 

the 

Balance as at September 30, 2010 1316921569 
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amount paid by 

the 

000 for the purpose of J.l.U'tUlvlll", 

Syria. The loan 
equal quarterly Hl':>'"LLJ.H'-'HC'> 

Sixth ofOctober for Development and Investment Company "SaDIe" 

34. 

Parent Company in return 
value of L.E 100 per share account 

managers 
U.oc;'<Ul\CU. in note No. (30) as follows: 

L.E 

For of one million shares from the incentive & bonus plan with a fair value of 100000000 
LE 100 per share year 2007. 

Deduct: 
20000 000The value of 200 000 shares sold the beneficiaries from the incentive & bonus 


December 2007 out of which an amount of L.E 15 million was paid to the 

COlmp,my ofL.E 75 per share. 


by subsidiaries 2009.shares 

Balance as at 30,2010 80007242 

35. 

grant date 
& bonus for the 
as follows:­

L.E 

P1"\TPOP'nr<, the difference between the fair value of the shares to the beneficiaries 22 500000 
from the incentive & bonus plan for one million share over 5 for 54 months 

upon share in accordance with the incentive & bonus as at 
2010. 

and the 

The difference between the grant date fair value of the shares and the upon share price 
in accordance with the incentive & bonus for 200000 share that were sold in favor of the 
beneficiaries December 2007 . 

5000000 

. Balance as at September 30,2010 17500000 

36. 

During the period, Group acquired 15% of the capital of 
Move-In Advanced Co.­ a this amount represents the 

paid to shares of 199 500 and its 
2009 which to L.E 442 

represents 

37. 

the loan granted to Joint Venture by 

-

February 15, 11 until November 15, 2020. The 
which was as for the 

used amount 
amount of SYP 818 

annum should be 

- 38 ­
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(Cant.) 
For the financial period ended September 30. 2010 

De~'eloJ7mentand Investment Company "SODIC" 

to 

Company's share loan as at 2010 totaled 
5 equivalent to in current portion long ­

current HCI.'UH.LU..... i;}. 

38. 

This item is 
City 

value of checks issued to New 
are 

Communities Authority - Sheikh 
2 till 2/5/2016 as follows: 

Total nominal value of the issued checks 

Discount on notes (64320741) 

The Company's exposure to credit related to long-term notes is disclosed 

Real estate & land sales 

Group's operations are to fall into one broad of of estate units 
lands and hence, analysis assets and liabilities is not COIlSlClen:d meaningful. The v)';.LLlv.LHGU 

Group's revenues can be as follows: 
I 

I From 117/2010 From 1/112010 From 117/2009 From 111/2009 

Sale of residential units & villas 
from the second 

L.E L.E L.E 
742265 

Sale of villas of Allegria 9 107 190 9 107 190 

Sale of lands 

Adjustment * 
53085732 

4110218 

136709382 

4110218 

149926790 

value sold* 
period because 

are retlre5:enlcea 

40. Cost of real estate & land sold 

30/9/2009 
From 11712010 From 1/112010 From 117/2009 From 11112009 

till 30/9/2009 

L.E L.E L.E L.E 
Cost ofvillas & residential units 704590 
sold from the second 

Cost of villas sold of 7674175 7674175 

10587319Cost of lands sold 6598334 

14 
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Sixth ofOctober for Development and Investment Company "SODIC" 

Interest income realized from 
installments the 

Management fees 

Other income * 

income 

Reversal loss on 
receivables 

Gain ( on sale of fixed assets 

From :117/2010 
till 30/9/2010 

L.E 
2819526 

1 420 000 

33892480 

1 309409 

(3 614) 

39437 801 

From 111/2010 
till 3019/2010 

L.E 
8 070 375 

1420000 

33892480 

6352 153 

71221 

229 

From 1/7/2009 From 1/1/2009 
till 30/9/2009 till 30/9/2009 

L.E L.E 
IS 471 813 29985659 

1440506 6217119 

86396 

(209) 68248 

9912 110 

item the excess of value* 
consideration paid at that date. 

is 

100% of the 

No, (11) above, 


43. Selling & marketing'exJlenses 

Salaries & wages 

Sales commissions 

Customer insurance Contact 

Collection fees of Contact checks 

Printouts & photocopy 

Conferences & exhibitions 

Rent 

Others 

gain on 
for Real Estate Development 

30/9/2010 

From 11712010 From 1/1/2010 
till 3019/2010 till 30/9/2010 

L.E L.E 
3592985 9877 212 

106563 275415 

76876 212584 

165846 1023248 

18698446 25381696 

68707 142554 

649344 3 128887 

651 503 1 796 103 

1 789492 3930672 

25799762 45768371 

30/9/2009 

From 117/2009 From 1/112009 
till 30/9/2009 till 30/9/2009 

L.E L.E 
1817645 6033 196 

127216 286743 

126457 379699 

2758464 10 565 001 

12170 108562 

469 2392489 

83029 838398 

167048 1 269546 

6351498 21 873634 
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*** directors to vv"~u'-'u. rights to some 
to cash payments as part of their & bonuses 
is based on in the of the 

I * This item includes an amount 
the 

L.E 562 500 representing salary 
3 431 as bonus according to resolution 

General Assembly meeting on May 5,2010. 

** The executive rlirprtnr<: item is represented in the 

From 11712010 From 11112010 

Salaries 

Cash settled share based na,rm(:nts *** 1512089 3252515 

1250000 3750000 

3662082 11338366 

From 11712009 

L.E 

4262294 

1376288 

3448775 

52183 

590328 

523410 

10916 

459038 

864539 

4858 

1351283 

86693 

540942 

13 


From 11712009 

L.E 
944 810 

1253965 

1250000 

3448775 


From 11112009 

L.E 

14018532 

6128333 

8 163 871 

420716 

1812700 

1 724872 

256138 

3391700 

2512699 

14575 

1 587791 

318938 

1330431 

41 1296 


From 1/112009 

L.E 
2558952 

1 854919 

3750000 

8 163 871 


Salaries & wages 

Board of directors remunerations 
& allowances * 

Executive directors remunerations ** 

Professional & consultancy fees 

Advertising 

Donations 

Maintenance 

Administrative of fIxed 
assets & leased out units 

Amortization of other assets 

& dues 

Rent 

costs of Golf course & 
club 

Others 

From 11712010 

L.E 

8545286 

1 891500 

3662082 

179556 

938343 

428360 

1292 927 

1 167276 

109612 

405728 

1 083569 

985109 

From 11112010 

L.E 

20437764 

6909539 

11338366 

567112 

2874151 

1 738040 

4001000 

5060584 

3357216 

19435 

744203 

913 294 

5 139346 

3531921 
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Sixth ofOctober for Development and Investment Company "SODIC" 	 Translation from Arabic 
':An Ef!Yptian Joint Stock Companv " 

Notes to the consolidated financial statements (Cant.) 

For the financial oeriod ended September 30 2010 


The terms and conditions of the grants that are settled in cash to beneficiaries are as follows: 

Number of Fair value of Market value 
shares in share at of share at 

Emplovees entitled Grant date thousands grant date 30/6/2010 Conditions 

L.E L.E 
Some executive 114/2006 75 92!02 Vested after 6 months 
board members from grant date (salaries) 

The amount of expense charged to the income statement during the period amounted to 
L.E 3252515 and the liability balance amounted to L.E 2 085 127 as at September 30, 20lO was 
included under creditors & other credit balances caption in the unconsolidated balance sheet. 

**** 	This item is represented in the difference between the grant date fair value of the shares granted 
to the executive directors and the agreed upon share price in accordance with the bonus & 
incentive plan as shown in note No.(51) as follows: 

On May 16, 2006, the Company's board of directors approved some other benefits to the 
Company's managing director which are represented in granting him share appreciation rights 
for a number of 750 thousand of the Company's shares with exercise price of L.E 75 per share 
effective from 1/4/2006 and for five years year provided that achieving certain terms and 
conditions. 

On March 28, 2007, the board of directors agreed on the monthly salary and the additional 
benefits granted to the managing director within the employees' incentive and bonus plan note 
No. (51) Starting from 1/4/2006. 

On September 23,2007, the Supervisory Committee of the bonus & incentive plan of employees 
& executive board members agreed on the allocation of 75 thousand shares to board members as 
detailed in note No. (51) below. Accordingly, total shares allocated to the board members & 
executive directors from the bonus & incentive plan reached 1 000 000 shares as at September 
30,2010. 

45. 	 Other oQerating eXQenses 

30/9/2010 	 30/9/2009 

From 11712010 From 11112010 From 11712009 From 1/1/2009 
till 301912010 till 30/912010 till 301912009 till 30/9/2009 

L.E L.E L.E L.E 

Discount for early payment 101 147 1 549976 44537 68624 

Depreciation of leased out units 44091 132273 44093 l32275 

Provision for claims 341626 1870618 18820 18820 

Impairment loss on trade receivables 36944 36944 

Loss on sale of flxed assets 288 553 570 9 112 

486864 3841420 144964 265775 
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I 

I 
Finance income 

L.E L.E L.E L.E 

Interest income 15 968 766 51 534767 3568387 9510 198 

Interest income from loans to Joint 156 178 156 178 
Venture 

Amortization of discount - deferred 948302 2 128 656 
interests 

Unrealized gain on held for trading 842037 3650337 2280205 2673 169 
investments 

Income from available for sale 350274 350274 
investments 

Gain on sale ofheld for trading 227856 227856 
investments 

Investment income from bills 12779 12779 

Investment income from investment 62457 62457 
funds 

Net exchange differences 	 3039467 3043997 73864 

21608 116 61 167301 5 	 592 12257231 

From 11712010 From 1/1/2010 From 1/7/2009 From 11112009 
till 30/9/2009 

47. 


From 11712010 From 1/1/2010 From 117/2009 From 11112009 
till 3019/2010 

L.E L.E L.E L.E 

Interest 2877 271 8603001 1560135 2318274 

Interest expense of installments of 3380002 10593120 3943334 11 701 416 
Sheikh land 

Net differences 780973 1 145878 581 958 600518 

7 20341999 085427 14620208 

48. Income tax eXI!cnse 

30/9/2009 
From 1/7/2010 From 111/2010 From 11712009 From 1/112009 

till 30/9/2009 

L.E L.E L.E L.E 

Current income tax expense 	 8857465 50916325 387702 

(9927 (4919853)
Deferred income tax expense (benefit) 
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49. 


at 
of the Parent Company for 
outstanding 

2010 was 

as 

From 117/2010 From 111/2010 From 117/2009 From 11112009 

Net profit for the 
L.E 

56130589 
L.E 

106230268 
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Sixth of Octoberfor Development and Investment Company "SODIC" 

V~'J."'V"'-'~'V L~~,n~, statements as at 30, include 50% of net assets of 
SODIe Real Estate Development as follows: 

Non current assets 

Properties and equipment 

Investment nrnnp,-t!p" 

Advance aVll'lenrS for acquisition of investment ",.r",p,.-t. 

Current assets 

Due to related 

Other current assets 

Cash on hand and at banks 

liabilities 
term loans 

Due to related parties 

Short term loans (SODIC 

Current portions -term loans 

Islamic finance (Murabba) 

Suppliers and other current liabilities 

Advance from customers 

Net assets 

Other income 

Administrative and expenses 

expenses 

Net loss for the 

""'-\.''-'<''"5'"' differences 

L.E 

22027347 


83524548 


252580588 


29741263 


387873746 


22688 637 


5385773 


23668608 


51 743 018 


43961 764 


38 836 828 


295765 


55714223 


5997630 


3003779 


23878 581 


362610lD 


163987816 


275628948 


L.E 

20168 


(2763246) 


(157055) 


(61 
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